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Discussion on Market Value Management of Listed Companies
Based on Multi-perspective Analysis

ZHANG Xianzhi, LI Ying

Abstract: In the development of China’s capital market, market value management has gradually
garnered significant attention from various stakeholders. This paper systematically explores the concepts,
content, and methods of market value management for Chinese listed companies from the perspectives
of three key actors: corporate managers, investors, and regulators. The study argues that managers should
adopt philosophies centered on shareholder value creation, value operation, and value realization. They
can enhance market value through measures such as product innovation, capital operations, and equity
incentive mechanisms. Investors are advised to uphold value investment principles, balance returns
and risks, participate in corporate decision-making in diverse ways, and thereby promote enterprise
value appreciation. Regulators should focus on investor protection, oversee the entire process of
corporate activities including financing, investment and distribution, and foster a standardized capital
market environment through policy guidance and strict enforcement. This paper constructs a tripartite
collaborative analysis framework, deconstructs the concepts, content, and methods of market value
management for each stakeholder, proposes actionable strategies tailored to China’s context, and offers
references for optimizing market value management strategies and improving regulatory systems. It holds
substantial practical significance for enhancing the level of market value management and promoting the
prosperity of China’s capital market.

Key words: market value management; shareholder rights protection; value creation; value realization
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