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R3 HEXESTER

TrE REDis REO ICI Age Size ROA MV Lev Rinder
REDis 1.000

REO 0.570™ 1.000

ICI 0.335"™ 0.295™ 1.000

Age 0.114™ 0.135™ -0.013 1.000

Size 0.245 0.306™ 0.111™ 0.489™ 1.000

ROA 0.209" 0.241" 0.415™ 0.076" 0.077" 1.000

MV 0.276™ 0.323"™ 0.184™ 0.385™ 0.883" 0.257" 1.000

Lev 0.042 0.094" -0.106™" 0.150™" 0.281" 0.212" 0204 1.000
Rinder —0.065 0.041 —0.054 -0.107" -0.168™" —-0.011 -0.137" -0.056" 1.000
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x4 MEMEHRESFAELMHSTERT

(1) (2) (3) (4)
REDis REDis REO REO
ICI 0.8827* | 0.739™ | 4.867" | 4.256™
(0.083) | (0.089) | (0.524) | (0.555)
Age 0.002™ 0.006
(0.001) (0.015)
Size 0.033 7.571%
(0.031) (4.316)
ROA 0.283" 0.530
(0.158) (0.992)
MV 0.054 9.380"
(0.033) (4.810)
Lev 0.085 0.894"
(0.082) (0.513)
Rinder —-0.126 1.072
(0.276) (1.722)
Constant | —5.298" | —6.362"" | =29.740"" | =79.620""
(0.532) | (0.670) | (3.376) | (8.197)
Ay i i i i
A i i i i
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VA R’ 0.112 0.165 0.087 0.169
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(1) (2) (3) (4) (1) (2) (3) (4)

REDis1 | REDist REOT1 REOT REDis REDis REO REO

ICI 0.566™ 0.366™ 6.973" 4.876™ ICRank | 0.119" | 0.100™ | 0.730"" | 0.640™
(0.135) | (0.152) | (1.933) | (2.129) (0.010) | (0.011) | (0.063) | (0.066)

Age —0.004 0.064 Age 0.003 0.012
(0.005) (0.065) (0.002) (0.015)

Size 1.582 23.000 Size 0.822 7.989"
(1.412) (19.800) (0.684 ) (4.237)

ROA 0.477 3.870 ROA 0.332" 0.553
(0.353) (4.954) (0.154) (0.953)

MV 0.403 5.666 MV 0.960 7.323
(1.502) (21.070) (0.764) (4.731)

Lev 0.230 0.555 Lev 0.059 0.748
(0.186) (2.606) (0.081) (0.503)

Rinder —0.650 —-14.020" Rinder -0.108 1.232
(0.524) (7.351) (0.273) (1.691)
Constant | —3.226™ | —8.074™ | —41.440"" | —115.800"" Constant | —0.039 | —5.545" | —0.988™" | —49.370""
(0.873) | (2.335) | (12.460) | (32.740) (0.039) | (1.221) | (0.244) | (7.556)
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R7 REEKRES

*8 RlEMRLK 4

(1) (2) (3) (4)
REDis | REDis REO REO
ICDis 0.009" | 0.007* | 0.064™ 0.052"
(0.004) | (0.003) | (0.022) (0.021)
Age 0.002 0.004
(0.003) (0.016)
Size 0.831 8.034"
(0.716) (4.440)
ROA 0.724™ 3.053"
(0.155) (0.959)
MV 1.447° 10.430™
(0.797) (4.946)
Lev 0.058 0.740
(0.085) (0.527)
Rinder —0.184 0.774
(0.286) (1.774)
Constant 0.031 | -6.973"| -0.797 | —58.660"
(0.133) | (1.273) | (0.831) (7.899)
AEfy il il i i
NE| i i i i
MMEL 904 904 904 904
R 0.008 0.105 0.009 0.120
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h T iR 3o U A e k) PN A R ) R, AR SR
AR 5 [ RN AR 7 1A TR ARG I, (S SR AT %
(2018 ) BT, KT G Al i 75 HhHL b e P 2 LI
FHR A (Audit ) V5 R R B p) T HAS &, R ek
W ELBRIE T (R B 2 DL 9 1, TR A 0., SIESE SR
mF PR, 1) I E—Rr B bl H45 R, THAS
Audit ) REE 1% 0K LRERIE, HFSIFER TG
A 10, 588 THAS B AR S0, ANfrEress THAS
AL 55 (2)(3) FRE T R B A 25 2R, 1CT
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B SCRIF RN, PR i T oot 5 Al Ak 2 AR Y

44

E—MER EMER
(1) (2) (3)
ICI REDis REO
Audit 0.295™
(0.030)
ICI 0.014" 0.199"
(0.005) (0.028)
Age -0.001 0.002 0.002
(0.001) (0.002) (0.002)
Size 0.011 0.082 0.042
(0.011) (0.077) (0.033)
ROA 0.537" 0.362" 0.870"
(0.054) (0.071) (0.248)
MV 0.009 0.047" 0.062"
(0.012) (0.027) (0.037)
Lev —0.044 0.029 0.042
(0.029) (0.043) (0.085)
Rinder —0.144 -0.092 -0.249
(0.098) (0.143) (0.293)
Constant 5.780"" —-0.373 -0.638
(0.144) (0.293) (1.830)
-y i ] i
NS i i i
ML 904 904 904
% R 0.261 0.058 0.062
H—WrEL F gt = 16.23

E o AET AR LA LEEREOREAT AR
R AT A 10% 5%, 1% KF LR

BT BERIEE A BB A, %A AL S HLED A
27 IEINHTSCRIS TR B, 76 Al s il it
145 v T B Jel R ) R A AL S TAT B AT
TR AR AR BT, AR SO B R
$6h7 ( myopia ). FCER AR ( AC ) 1 A AR o) B 1) s & 6 07
SRIEATSLUE ST . Hovhr, B L 3 X ABhR 2% Dt
(2021 ) MMk, MR RE % (04 3 32 J ALY 43 A 1n)
B, AUFE RN RN R SR 10 MR TREELL K
CIENE, 2L R KB THIRE I 533 AN TR 4R,
TR SR AT A TRDABLTE 4 AE4E 4R MD&A ST S a3t v i)
HiE, FRKZ O HOIRLL 100 51 B iR bRk,
AR BB o T AR AS I) FE JT TH, AR SC EBE R
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(1) (2) (3) (4) (5) (6)
myopia REDis REO AC REDis REO
ICI -0.312" 0.519" 3.156" -0.128" 0.554" 2,784
(0.017) (0.102) (0.641) (0.023) (0.095) (0.584)
myopia —-0.698"" -3.314™
(0.166 ) (1.045)
AC —0.364™ -1.516™
(0.181) (0.305)
Age 0.002™ 0.003 0.010 0.003" -0.003 -0.036"
(0.001) (0.002) (0.015) (0.001) (0.003) (0.019)
Size 0.023" 0.039 0.388™ —0.057" 0.004 0.387
(0.006 ) (0.031) (0.196) (0.010) (0.042) (0.258)
ROA —0.066" 0.250 0.404 -0.302"" 0.237 1.400
(0.031) (0.156) (0.985) (0.045) (0.188) (1.146)
MV —0.028" 0.045 0.353" 0.046" 0.110™ 0.533"
(0.007) (0.033) (0.213) (0.011) (0.045) (0.278)
Lev 0.001 0.079 0.840° —0.172" -0.079 -0.728
(0.016) (0.080) (0.509) (0.026) (0.108) (0.660 )
Rinder -0.026 —0.141 0.966 —0.004 -0.050 0.586
(0.054) (0.271) (1.708) (0.091) (0.357) (2.179)
Constant 2271 ~4.866™ -36.300" -5.759" -36.980" 1306
(0.133) (0.758) (4.781) (0.761) (4.645) (0.185)
SEfy ] e il i i ik il
| il i ikl i b b
ML 904 904 904 904 904 904
% R? 0.368 0.200 0.188 0.316 0.251 0.244

E AT A AL LR R EGREFER T

S AR AE10%, 5%, 1% K LR,

SR ) O Al A 2 FAE P2 AR A0, (%5 Ang %5
(2000 ), 2575 5-( 2007 ) FESCHRANCE: , o1 B R 2% HH 20k
i,
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LA HE(2)(3) FNEEAL, G Al i o i P 3 ) o sk
AL IR ) BUR AR 425 ST R T LA G
UEo 55 (4) PSRN, Al sl B ilm, s
AR ARG, RIS 65 Al N B4 i B2 i R B AR AR
AR TEINEN . L5555 (5)(6)INAR, “FE Mk E i
PR i i g R AR A L SRR A T AL 5
A REIE

(=) SBthE AT

LA

B SCEEIE 7 F G Al N R TR 4 a2
SHEEATEEIENE I, (HP= AU i A ] AT RE S 307 6 4
AR bR DR R RS AHH 25 7 T A AE—RE 1 2
5o P, AR EAF & Aol FAEAEE A G Aol 25175
EKitit.

F105R T EAF & L AHEEAF e Ml
SENFAL S TR A2 2R 25 2R3, it A
AR A Aol Hog s ATl At 252 g T 5
TR TR ATE 19% K1 E W IEARSE . SUEST K23 3R],
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F10 FRMERHIBRRES T F11 IR RRES T

(1) (2) (3) (4) (1) (2) (3) (4)
ERE4l FEEFEL | EF4L FFEFSW KEfr | ANEIfr | KRB | B

REDis REDis REO REO REDis REDis REO REO

ICI 1.239" | 0.650" 8.565™ 3.388™ ICI 0.806™ 0.114 5.091% -0.342
(0276) | (0.095) | (1.969) | (0.553) (0.105) | (0.152) | (0.678) | (0.869)

Age 0.006 -0.003 0.009 -0.009 Age 0.001 -0.001 0.012 -0.025
(0.005) | (0.003) | (0.032) | (0.018) (0.003) | (0.005) | (0.018) | (0.027)

Size -0.530 1.368" 7.611 4.673 Size 0.982 2,557 5.897 15.970™
(1.415) | (0.821) | (10.090) | (4.802) (0953) | (1.010) | (6.162) | (5.781)

ROA -0.513 0.402™ -7.374° 1.671° ROA | 0.468™ 0.038 0.620 0.741
(0.529) | (0.168) | (3.776) | (0.981) (0212) | (0218) | (1.370) | (1.247)

MV 3.020" 0.612 30.930™ 6.466 MV 0.846 1.404 13.660” 5.595
(1771) | (0.870) | (12.63) | (5.087) (1.006) | (1.205) | (6.502) | (6.899)

Lev -0.190 0.157° -0.732 1.343™ Lev 0.218™ -0.037 2,192 -1.097
(0210) | (0.090) | (1.498) | (0.527) (0.102) | (0.131) | (0.659) | (0.750)

Rinder 0.206 0.013 —4.780 2.391 Rinder | —0.286 -0.379 -0.380 -2.913
(0.798) | (0298) | (5.688) | (1.742) (0325) | (0469) | (2.105) | (2.687)
Constant | —15.400"* | —10.040"" | =172.300""| —56.570"" Constant [—-10.530""| —12.530"" |-93.490™ —61.460""
(3.097) | (1.475) | (22.090) | (8.621) (1.549) | (3.724) | (10.020)| (21.330)

-y i i i i -y i i ] i
AL i i i i NE| i i i il

ML 185 719 185 719 A 630 274 630 274
R 0.222 0.150 0.146 0.128 PR | 0.186 0.078 0.215 0.077

ZHiE) 72 5 0.278 0.166 A AETAA AL L EEREGREAER T

E o HETAAELLERREGRMEATER T
R AT 0% 5% 1% KF LR F

HH 255

2. Ak R

RISV G MIGEFE YA 5 203, AR S
TR R ERMH, mih /NS A LTRSS E S
TR T B S AEFRE R, ARt S IHERETT. I,
RSO RALE- G Al A NS Al 14 280, K
I AN [T RIS Al 4 35 s il e oo} A T A S AT A S 75
Trtedase . Hop, Al RS IR R G it syl i (et |
K /NHRS AL R 43 ik (2017 )X EISEF(2017 )2135)
KI5 o ASSCRRAE A ED SN AEAR 73S RIS Al i
AN, A3 A T

11 Ry 25 mlagE S, vTLUE Y, TBieEMI N2
SALJEA I J7 1, I AETEEA T IR T T, REF-& il
5 /NS Al A N AR B AR R R B 22 55
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Internal Control Quality and Social Responsibility Fulfillment of

Platform Enterprises
From the Perspective of Re-employment of the Elderly

CHEN Zhibin, HAN Rui

Abstract: Based on the data of China A-share listed platform enterprises from 2017 to 2021,
this paper studies the impact of internal control quality on the social responsibility fulfillment of
platform enterprises from the perspective of re-employment of the elderly. The study finds that the
implementation of high-quality internal control by platform enterprises can promote their social
responsibility. The analysis of the mechanism of action shows that the improvement of the internal
control quality of platform enterprises can reduce the agency cost, which has a significant positive
impact on their social responsibility. The heterogeneity analysis shows that high-quality internal
control has a significant role in promoting the performance of social responsibilities of state-owned
platform enterprises and non-state-owned platform enterprises. The internal control level of large
platform enterprises plays a significant role in promoting their social responsibility, while the
internal control level of small and medium-sized enterprises has no significant effect on promoting
their social responsibility. The above findings have reference significance for promoting platform
enterprises to improve the quality of internal control and help fulfill social responsibilities.

Key words: internal control quality; platform enterprises; social responsibility fulfillment; re-
employment of the elderly
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