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EDTL 10 089 | 38.240 | 11.080 | 36.230 | 23.560 | 67.270
NewP 10089 | 2.916 | 2.918 | 2.456 | 0.020 | 14.360

Dig_sense | 10089 | 0.404 | 0.491 | 0.000 | 0.000 | 1.000
Dig_sense2 |10 089 |20.720 | 1.228 |20.630 | 17.430 | 24.570
Dig_grab | 10089 | 2.918 | 2.733 | 3.219 | 0.000 | 8.568
Dig_integrate | 10 089 | 5.892 | 2.185 | 6.629 | 0.000 | 8.255
Dig_reform | 10089 | 0.546 | 0.149 | 0.548 | 0.214 | 0.900

Size 10 089 |122.010| 1.279 |21.820 | 19.810|26.240

Age 10089 | 2.868 | 0.345 | 2.890 | 1.792 | 3.526
Growth 10089 | 3.817 | 0.928 | 3.715 | 1.836 | 6.785

Debt 10089 | 0.367 | 0.184 | 0.350 | 0.054 | 0.833

ROE 10089 | 0.101 | 0.071 | 0.088 | 0.005 | 0.365
Capital 10089 | 2.387 | 1.619 | 1.967 | 0.429 |10.120
Board 10089 | 2.358 | 0.222 | 2.303 | 1.792 | 2.890

SEP 10089 | 3.878 | 6.687 | 0.000 | 0.000 |27.280

SOE 10089 | 0.245 | 0.430 | 0.000 | 0.000 | 1.000
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NewP NewP NewP
EDTL 0.096™ 0.096™ 0.055™
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(-1.473) (-4.137)
Age 0.883" -0.503""
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Growth 0.716™ 0472
(18.754) (13.283)
Debt —3.724" —2.564"
(-23.616) (-16.796 )
ROE 5.860" 4578
(14.311) (12.385)
Capital 0.118" 0.222""
(6.185) (10.765)
Board -0.736"" —0.468""
(-6.112) (—4.447)
SEP -0.006" 0.005
(-1.676) (1.605)
SOE -0.431" -0.003
(-7.051) (-0.055)
Year No No Yes
Industry No No Yes
cons —0.744™ -2.783™ 0.078
(-7.534) (—4.128) (0.122)
N 10 089 10 089 10 089
r a 0.132 0.278 0.473
F 1239.616 320.63 205.753

E VUV 0 AT £ 10%s 5% 1% K B 3
EFABIEH o TR

B RAH S i/ MAN ZERE WK, RWAE A7k 4%
ROKFRF A TR 2 REER, A AAR AR &
Jasin), HAAS RSt E R S BA AR 5, &3t
T AR - (VIF )RS |, & FEAF A VIF /TS,
AR E N £ B AL 2 a)

( ) FfE RN AT

F 4 M B T AFE TR R A 72 1 VA 45 2R
(1) A A % 4 ) 2 5 R ] S 28 7 56 0 ) o D1 45
EDTL i) REURZE A 1E, RIPHCFILEERDK I TR

31



A R EFFE, 2024 G35 4 #f

R5 NEMKBER

WE—M |  TRZE® | Psvix | Tas o0
(1) (2) (3) (4) (5) (6)
NewP EDTL NewP NewP NewP NewP
EDTL,., | 0.060™
(19.775)
EDTL_IV 0.013™
(9.696)
EDTL 0.075™ | 0.096™" | 0.093"" | 0.096™"
(3.750) | (39.352)| (36.659)| (42.166)
IMR —-4.953"
(-5.869)
CcvV Yes Yes Yes Yes Yes Yes
Year Yes Yes Yes Yes Yes Yes
Industry Yes Yes Yes Yes Yes Yes
cons 0.070 1.940 4.519" | —2.945"" | -2.363"™ 7.670
(0.089) | (0.422) | (4.132) | (=3.977)| (=3.337)| (1.315)
N 6814 4698 4 698 8937 10 089 10 089
r a 0.476 0.090 0.239 0.276 0.271 0.640
®6 REHVRBRER
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(1) (2) (3) (4) (5)
tfp NewP NewP NewP NewP
EDTL 0.022" 0.053™ 0.049™ 0.064™
(14.460) (19.968) (13.882) | (18.661)
EDTL2 0.321""
(16.640)
(0% Yes Yes Yes Yes Yes
Year Yes Yes Yes Yes Yes
Industry Yes Yes Yes Yes Yes
cons -10.793" 0.471 0.259 2.123" 1.978™
(-22.447) (0.723) (0.372) (2.382) (2.238)
N 10 089 10 084 8727 4697 5392
ra 0.339 0.459 0.473 0.489 0.439
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Digital Transformation of Enterprises and New Quality Productive
Forces: A Perspective Based on Dynamic Capabilities

YANG Yin, CHEN Feier

Abstract: The digital transformation of enterprises plays a crucial role in promoting the
development of new quality productive forces, bearing significant theoretical and practical
implications. Using A-share listed companies from 2011 to 2022 as the research sample, this paper
empirically examines the relationship between enterprise digital transformation and new quality
productive forces through panel data. A dynamic capability theoretical framework is employed
to test the impact path. The results indicate that: (1) Enterprise digital transformation promotes
new quality productive forces; the higher the level of digital transformation, the higher the level
of new quality productive forces. (2) Further examination of the impact mechanism from the
four dimensions of the dynamic capability theory reveals that enterprise digital transformation
can promote the development of new quality productive forces through four major capabilities:
digital sensing, digital seizing, resource integration and reconfiguration, and organizational
transformation. (3) Heterogeneity analysis reveals that in manufacturing enterprises, state-owned
enterprises, and highly competitive industries, the promotion effect of digital transformation on
new quality productive forces is more pronounced. The conclusions of this study provide empirical
evidence for the development of new quality productive forces and offer theoretical references for
enterprises undertaking digital transformation.

Key words: digital transformation; new quality productive forces; dynamic capability
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