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2022 FH 5 HA

F2 HiRMESIT
TE XRE tREE ¥E =ME R RXE
Latfp 6907 0.821 7.905 6.111 7.854 10.120
Alltax 6907 4412 0.063 0.005 0.054 0.916
Inditax 6907 0.786 0.042 0.005 0.043 0.492
Eitax 6 907 3.197 0.022 0.001 0.017 0.830
Lev 6907 0.177 0.358 0.048 0.343 0.777
Perassets 6 907 0.015 0.020 0.004 0.015 0.089
Invint 6907 0.086 0.135 0.016 0.116 0.492
Roa 6907 0.082 0.072 -0.362 0.06 0.284
Size 6907 0.962 21.851 19.961 21.7 24.602
Age 6907 5.436 6.920 4.000 “ 700 pA45.000
V4
#3 UBBASLEEREFTENKRINE J
iR& OLS ##3) BEAL SR [B] A4 EY ElE AL B AR )7 | iﬁs%u T 18] X [ 7E 5] Y 4
(1) (2) (3) (4) (5) ¥ (8)
Alltax -0.054"" -0.044" -0.034" -0.027" -0.031°% -0.020"
(0.002) (0.001) (0.002) (0.001) (0.003)
Lev 0.088™ 0.116™ 0.123"
(0.035) (0.033) (0.064)
Perassets —2.383"™" -02 )/ ’ —-3.234™
(0.340) (0.906 )
Invint 0.839™ 0.792"
(0.059) . (0.166 )
Roa 2.335" 508" 1.424™
(0.063) <N X0.043 ) (0.043) (0.090)
Size 575" 0.524" 0.529"
\ ~== (0.007) (0.010) (0.020)
Age 9 0.003" 0.009" 0.006"
(0.001) (0.002) (0.003)
cons 8.092" -4.734" 8.125™ —3.748" 7.759" -3.786"
(0.025) (0.149) (0.015) (0.189) (0.037) (0.393)
N 6907 6907 6907 6907 6907 6907
R’ 0.085 0.752 0.058 0.747 0.068 0.748
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B, AT AS SRR, Alltax Bl RE0~ -0.018,
TE1% /K P B3, N AS 85, Alltax =1 U5 R 4L
H1-0.020, AB7E 1% /K P 3. BAZE LW, G
2012~2019 48] R il i Al S B U REAIG, SR AT
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R4 BAERBOELERETENRBER

JRA OLS 1 Pl AR B Y31 R &1 XE %5 Az [B] Y3 4 Y A0 B i8] W [ 7E [5] Y3 4R EY
(1) (2) (3) (4) (5) (6) (7) (8)
Inditax -0.174™ -0.202" -0.017" -0.111™ 0.004 -0.093" -0.117" -0.093"
(0.012) (0.006) (0.010) (0.006) (0.010) (0.007) (0.032) (0.020)
Lev 0.316™ 0.195" 0.182" 0.176"
(0.035) (0.033) (0.035) (0.063)
Perassets —2.148"™ -2.911" -2.954™" -3.180""
(0.350) (0.368) (0.405) (0.946)
Invint 1.200° 1.133™ 1.054™ 0.952""
(0.061) (0.067) (0.074) (0.166)
Roa 1.964™ 1.413™ 1 .373***Q 1.382"
(0.064) (0.043) (0.043) / Y (0.088)
Size 0.637" 0.574™ 0.512"" 0517
(0.006) (0.008) (0.020)
Age 0.008™ 0.009" 0.014™
(0.001) (0.001) (0.003)
cons 8.063" -6.342" 7.864 —-4.973" 7.9017" w7 77107 —3.734™
(0.015) (0.133) (0.024) (0.151) (0.028) (0.403)
N 6907 6907 6907 6907 6907 6907
R’ 0.028 0.747 0.028 0.740 0 . 0.052 0.735
1/4
*=5 ﬁﬂkﬁﬁ%iﬂ%ﬁ&%ﬁ?%ﬁﬁzﬁ%%
B4 OLS 3 B el E B | AR R B
(1) (2) | (s (6) (7) (8)
Eitax -0.303" -0.883" g7/ | -0.717" -0.922" -0.531" -0.678
(0.210) (0.401) (0.374) (0.335) (0.513) (0.322) (0.602)
Lev > 0.0657 0.0945™ 0.0657
(0.041) (0.038) (0.081)
Perassets 0.000™" 0.000" 0.000™
(0.000) (0.000) (0.000)
Invint 0.565™ 0.650"" 0.568™
(0.083) (0.074) (0.201)
Roa 0.084™ 0.090"" 0.084™
(0.006) (0.006) (0.006) (0.023)
Size 0.383" 0.355™ 0.399" 0.335™
(0.009) (0.012) (0.008) (0.028)
Age 0.001 0.028" 0.015™ 0.028™
(0.002) (0.003) (0.002) (0.004)
cons 6.491"" —2.143" 6.151" —1.469" 6.415™ -2.678" 6151 —1.469""
(0.010) (0.184) (0.012) (0.227) (0.017) (0.168) (0.017) (0.550)
N 6907 6907 6907 6907 6907 6907 6907 6907
R’ 0.017 0.309 0.309 0.455 0.133 0314 0.309 0.455

B AR BRI
(2) Al BB 67 5 4x B2 R A7 R
R (3) T3 BRI A R ANGE S IR MRS (1)~ W&, PR BUBL 0 0 e Ions BeE i All A B A AR 0

(7) BRI A R N IE, HRAN(2)(4)(5)MIREIRZE  febfEAIESE . Laa4 4 FI s 452 T, ik 2 .

HAE 5% KF EIRZE, 516 )(7) RERERALLE 10% KF
ERZE, P18 MR A R LR AR . X R, BuEst
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®6 LPETEROSEEREFTETNRBER

JR& OLS #&5! Rl 3 Bz [B] Y3 B [ 7E %5 Rz [2] Y3 4 2Y A B 8] X [ 7E [5] )3 4R EY
(1) (2) (3) (4) (5) (6) (7) (8)

Alltax -0.045™ -0.045" -0.021°* -0.025" -0.017"* -0.021"* -0.015™ -0.020"
(0.001) (0.001) (0.000) (0.000) (0.000) (0.000) (0.001) (0.001)

Lev 0.087" 0.085™ 0.063" 0.065
(0.036) (0.032) (0.034) (0.062)

Perasscts 11.934" 6376 5.066™ 4.865"
(0.352) (0.360) (0.389) (0.970)

Invint 0.646™ 0.6227 0.529" 0.458™
(0.061) (0.066) (0.072) (0.148)

Roa 1.962° 1.403™ 13217 1.326™
(0.065) (0.042) (0.042) Y (0.086)

Size 0.194"* 0.163™ 0.175™ 0.178°
(0.007) (0.007) (0.021)
Age -0.001 -0.018" -0.029"*
(0.001) (0.001) V4 (0.003)

cons 3.835™ -0.873" 3.630™ 0.072 3.634° 3.631°" -0.014
(0.012) (0.135) (0.018) (0.149) 01 (0.028) (0.405)

N 6907 6907 6907 6907 6907 6907 6907

R’ 0.118 0.483 0.118 0.425 0 ‘P 0.367 0.103 0.337

1//4
SRZFREFENRIEER

7 LPIET EEBH
iR& OLS &3 T 7E 3R [B] Y A R AN F st 18] X B E B YA EY
(1) (2) (5) (6) (7) (8)
Inditax -0.162" -0.195" \ -0.039" -0.059" -0.058" -0.060"
(0.009) (0.007) (0.006) (0.007) (0.006) (0.023) (0.018)
Lev 0.328" 0.165™ 0.128™ 0.126™
(0.032) (0.034) (0.036)
Perassets 6.264" 4.910™ 4.718™
(0.367) (0.395) (1.019)
Invint 0.805™ 0.681°" 0596
(0.067) (0.073) (0.158)
Roa 1318 1275 1.281°
(0.067) (0.042) (0.042) (0.085)
Size 0.198" 0.164™ 0.166™ 0.169"
(0.007) (0.008) (0.010) (0.021)
Age 0.002" -0.013" -0.017" -0.022""
(0.001) (0.001) (0.002) (0.003)
cons 3.660" -1.276" 3.520" -0.180 3.549™ -0.086 3.561" -0.033
(0.010) (0.139) (0.017) (0.152) (0.007) (0.186) (0.020) (0.415)
N 6907 6907 6907 6907 6907 6907 6907 6907
R’ 0.048 0.449 0.048 0.399 0.048 0.354 0.038 0.326
( =) Fafdirags FHEE 6 FT, LLLP iR 2 i Al SR 57 i Bt Ay

X RE T A BB SR TG BRCR , TR rE 2R ACF LB PPN A AL, P Alltax ) 2%
SRR, ARSI LP TR A RRAREHMIH, ¥R 1% KF BB T 7251 (7)F051 (8 ) i E A AHI
R 6. THI8 PR, IR, Alltax RE W4T, BIRBLT 2 2%
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®8 LPETHERBASLERETENRBER

BA OLS #8Y Rl 34 Rz [ YA 4= B & T 35 Rz [B] )3 5 B AR 0 B ] X[ RE [B] Y34 A
(1) (2) (3) (4) (5) (6) (7) (8)
Eitax -0.902" -0.899" -0.527"* -0.712" -0.692"" -0.928 -0.527" -0.712'
(0.268) (0.201) (0.230) (0.404) (0.156) (0.802) (0.242) (0.381)
Lev 0.099" 0.085™ 0.108™ 0.0855
(0.037) (0.041) (0.038) (0.080)
Perassets —-0.000" 0.000™ -0.000™ 0.000™"
(0.000) (0.000) (0.000) (0.000)
Invint 0.872° 0.812" 0.941™ 0.812°
(0.073) (0.083) (0.074 1y (0.206)
Roa 0.024™ 0.029"" 0.023"" /] ) 0.029"
(0.006) (0.006) (0.018)
Size 0.647" 0.579"" 0.579"
(0.009) (0.012) (0.029)
Age 0.002 0.016™ 0.016™
(0.002) (0.003) (0.004)
cons 8.889™ —5.468" 8.423™ -4.195" 4 8.423" —4.195"
(0.012) (0.186) (0.013) (0.226) (0.018) (0.577)
N 6907 6907 6907 9 6907 6907
R’ 0.017 0.183 0.349 1) 0.348 ) 0.349 0.587
AP B A WA ] 500 MERAE R AN, KFETFHAEH 1L #ow, B0, EH

22 70740, %5 b Inditax RBCE AE

FHh, RIMFZBBL Tl 4
AN

§ P(%fr’ﬁ%@?é?‘iﬁ?]ﬂ@
TR R —F, BIRE
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Actual Tax Burden, Tax Difference and Total Factor Productivity
of Private Manufacturing Industry

CAI Lei, DUAN Shu, ZHAO Hua-yu

ieg from 2012 to
denyand total

Abstract: This paper uses the data of private manufacturing listed com

2019 to empirically analyze the inherent relationship between the actta

tax types, it is found that the tax reduction effect of indirect tax JfaS\tife mo®e significant increase
in the total factor productivity of private manufacturing listed co p@while the productivity
improvement effect of income tax reduction is weaker. B the rence in growth and asset
size, the study finds that companies with large assets se smve to indirect tax reductions,

while high-growth and small-scale companies are more se@sSitive to income tax reductions. Further

research finds that tax reductions are condu ac 1ev conomies of scale for enterprises,

thereby increasing total factor productivi aper eheves that the tax reduction policy
should comprehensively consider the hetér ity, cRaracteristics of taxes and enterprises to better
improve the implementation effect of the poli

Key words: actual tax burdew di ce;indirect tax;income tax;total factor productivity
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