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PRVA R W S5 o A R IA . ik F il e
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HRFWEE (%)

Bl xtEE | 2016 4E | 2017 £ | 2018 £ | 2019 4 | 2020 &
RR&ER | 1971 18.58 | 17.39 | 12.05 9.56
ZRINAER | 1482 | 1334 | 1045 9.91 7.70
FRER | 1494 | 1878 | 1476 8.37 7.16
BARAFEE (%)

EllxtEE | 2016 £ | 2017 £ | 2018 4 | 2019 4 | 2020 4

FEER | 6.89 6.44 6.19 4.96 3.35

ZRNGER] | 1236 | 1176 | 12.86 | 13.95 3.25

FRER | 1484 | 1792 | 16.86 9.63 7.30

B NIERE (%)

EllxfEl | 2016 £ | 2017 £ | 2018 4 | 2019 4 | 2020 4
EIR&ER | 1282 | 1510 3.62 -6.53 | —12.00
ZRNEERT | —239 | 382 | —18.07 | —479 | 6.07

JREER | 67.98 | 44.84 112 | -17.51 | 5.78

HFIEERE (%)

Ellxft | 2016 £ | 2017 £ | 2018 £ | 2019 4 | 2020 4
REER | 9.70 7.17 273 | -27.10 | —-17.29
AHENEER | 13.80 112 | —14.04 | 213 | —-17.48
PSR | 5714 | 71.88 115 | 3869 | —9.84
BARBASHEE (%)

k3Tl | 2016 £ | 2017 4F | 2018 £ | 2019 £ | 2020 4
FIR&ER | 123.00 | 12094 | 12048 | 113.29 | 110.39
KXER | 11620 | 11450 | 111.18 | 110.59 | 108.11
TR | 11634 | 118.16 | 11634 | 108.86 | 107.51
BAABIRE (%)

Bl xtEE | 2016 4E | 2017 £ | 2018 £ | 2019 4 | 2020 &
LIRER | 23.00 | 2094 | 2048 1329 | 10.39
ZRNEM | 1620 | 1450 | 11.18 | 10.59 8.11

FRER | 1634 | 1816 | 1634 8.86 751
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2021 % 6

x5 BEMEETNEE

R7 HSEEEITNEIRE

LREAREAS. EELMBFLBTRY (%)

RTERE (%)

Bl xtEE | 2016 4E | 2017 £ | 2018 £ | 2019 4 | 2020 & B XTEL | 2016 48 | 2017 £ | 2018 £ | 2019 4F | 2020 £
ERL 9 5 7 5 7 RER | 9.93 23.60 | 22.34 7.47 -5.34
W4 6 4 6 6 5 HRNER | 1479 | -1.51 | —493 | —2.19 | -7.69
WA A4 3 2 1 2 2 JUESER | 1260 | 1139 | 1254 | —1.06 | —0.12

WEHES S, EXATEEEEE T TTFE{EREHE TR (%)

ElxfEl | 2016 £ | 2017 £ | 2018 4 | 2019 4 | 2020 4 ElxtEE | 2016 £ | 2017 £ | 2018 £ | 2019 4 | 2020 4
iR 0 0 0 0 0 EIR&ER | 536 13.00 1.15 1.94 1.98
FRNEEH] 0 0 0 1 0 RINEEHA | 16.62 11.75 1.67 3.76

JREEH] 2 0 0 0 0 IRER | 2.40 2.15 1.20 1.34

FRIFREE (BAT) 1B SLE = BT / BN x 100%

Ellxftl | 2016 £ | 2017 £ | 2018 4 | 2019 4 | 2020 4 ElxiEE | 2016 £ | 2017 £ | 2018 £ | 2019 4 | 2020 4
IREERT | 0.00 0.00 0.00 0.00 0.00 EEER | 042 0.12 0.12 0.13 0.21
ZHNEERT | 1128 | 1243 9.10 | 42.65 | 35.66 ZHINEERT | 0.16 0.16 0.19 0.29 0.28
FYREER | 0.00 0.00 5.02 0.00 0.00 JRSER | 5.81 3.73 2.35 2.39 4.72

6 GIFTIELEE TN EE
MEZHE (%)

Btttk | 2016 £ | 2017 £ | 2018 4 | 2019 4 | 2020 4
iRAER | 126 1.29 1.79 1.79 2.07
ZRNEEHT | 245 2.71 3.69 4.69 2.82
JVREER | 4.83 4.20 6.75 8.44 8.11
BREDWETHLE (%)

EllxtEl | 2016 £ | 2017 £ | 2018 4 | 2019 4 | 2020 4
ESER | 52.62% | 34.59% | 36.58% | 62.95% | 54.60%
ZRINEER] | 2.12% | 245% | 2.40% | 321% | 2.42%
JUESER | 44.49% | 15.99% | 12.95% | 13.94% | 10.02%
FigENEE (4H)

ElxfLl | 2016 £ | 2017 £ | 2018 4 | 2019 4 | 2020 4
LIRER | 443 580 693 689 1084
RXEERT | 430 722 736 697 653
JREER | 422 500 690 828 953
HEANRALE (%)

EhlxfEl | 2016 £ | 2017 £ | 2018 4 | 2019 4 | 2020 4
EIR&ER | 1316 | 1090 | 1070 | 11.80 | 12.90
HNER | 1017 | 10.69 9.22 10.70

JUREER | 1442 | 1444 | 1701 17.62
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F 8 2020 FE NI ARRKEFEBW B AR AR ERERH D EIEREE

ER&ER | FRER | TTRER | AKEE | FEEE | BHERE
BN (ET#ET) 122 071 84 049 53 662 282 760 275288 155 900
FliiE (A3ETT) 3706 1328 565 15542 21180 47
e (AH3EI) 121 931 71423 43 838 547810 487 466 258 537
A (ETT3EIG) 35847 14289 6472 136 687 211 614 33185
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Enterprise Development Evaluation Focusing
on Return on Capital Cost

PAN Xiao-jiang, HAO Chuang, LU Zhong-yan

Abstract: Based on the neo-capital accounting theory mainly managing capital, this paper
explores capital cost profit and loss view of capital management accounting, and has broken
through balance sheet view of financial accounting mainly managing assets, profit and loss
statement view of financial accounting mainly managing profit and loss and value creation view of
management accounting mainly managing value. And it explores Return Analysis with return on
capital cost as the core, and has broken through DuPont Analysis with return on equity as the core.
And it explores the product of five-year accumulated rate of return on capital cost and net ending
capital, as medium and long term score of return on capital cost, to reflect the market competitive
position and sustainable development strength in continuing operation of the enterprise. And it
innovatively establishes a six-dimensional valuation program by adding three new dimensions
of self-discipline, innovation and sociality to the previous three-dimensional valuation program
of safety, liquidity and effectiveness of capital management accounting evaluation. And with
the support of a case analysis and evaluation of SAIC, it builds an index system of enterprise
development evaluation focusing on return on capital cost.

Key words: enterprise development evaluation; capital cost profit and loss view; rate of return
on capital cost; return analysis; score of return on capital cost
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