BNLRVEERERRE

AAZIIAFLPICKTIRSBAFIM D BUAWE .
BGEATHREZEICIA

WEE=ABIC. 3 | E

SR BRI BB LUI R EMS, Rt it LR RAXBRET &, LR
MBS IR, ET MBS LA FM, & T10EBUE KA, TR 3 8095 F) ) yéﬁ%ﬁ\ BOEHATH T M
BER T SRR NG 3] 54 3] - % P38 & T 35 BUS FI BT /1 JBUAER & 7 EHAT A B EHiE, A TAE

DO ARG E B, RER A REEH S TG, AR
St e E SR AT MBERITA XA FARGERIGG R Rizh &
O & 20 THE, HOFM B TAF R E &R MRS S BUE, — 0 THEARAK
AR A AR AA T ey A T e A EE A E S BIRAKIRM BCTAR 69 BUG Bk, IR %) Fe B M B3R
: QIR G U1 S N SME B R T WA £ 30, SRR A ek T 8 5 AL
AN I BHE FRRRBER X F S &, 3 BUS 69 RIRILE M3 M BLITAE 3R 2 2% Lo
BHAARA TS FEFE TR ARERMN L) BRA, RAEARREAR. SHEAR, &
RAANRABA ST RS E, E AT RS A S AEMBIRZ TR AT Ko RMAARA P8 L&
1, 2R AL R REE . MADTR EREFRAAR, BHRE S BoF s, BHAUTLER
F, ddrm A FRAR, mKRARN, #—F BITFHBRIAT IR, RERRERE, 53 BARBERLY
FARR Fia . B,
SR CBEZRE. JEFEBITERE  BRBRSECEAIN A BOSAE S BOsHAT A, A B kE
TRTFM . 2R EENE B LERE. WA LRAE, D HRELE, G4
56 4 B L IR B INATF 09 TR o Bt A A B AT KRB, Do 38 B LT A AT, 456 M BLTAR IR, O B 2



P R E G B & M ERHAERL, *
O A MIRR I G EE. FREI HFEX
o, BABEBITF M. TEEHFFHE. XH LB
M ZEAR, BB EHRYT KA F RS, B ol
KBRS, " R\EF N, 50 £ &5 KP4 5hF5

NEFRAT A BAT AR B BR RS
Ty @ 6, AR SEE BEBUS BB Rk Y dp ) R K BT
LA S AN G E AN AL 7 ol > 8
BAE P G—M S, MEEMEA T Bl RALE, &
FRAT AL 095 — T, L IR AR HUE M
X FBIR, BER ALY A H K& BOER N AR A
BUE HAE R PAT, 46 LA B 58 P R 4245 69 & vl L
56 Sk A B RPAT 56 P AR89 Bk R, A
Rt —i R F. T —E0RR. ZaFaf. &4
FF AR T A AR, e BmALY FE
B AR TAE P ARILE EFRAT3) b, 54 R % F =k
o E— B

SHEINMMBERERRE, HEMREERAR

TR E &, 4%
i, AR KA g T

CEIE )

= it WA R 4t 3o

=

CHINA STATE FINANCE
2021.09:¢ 5] [2583043]

BRI ARNFE IR
MIEF2BICXTRSBE
UMD, BUAWED. BUAH
THNEEICR, BEHNIN=E
ﬁﬂﬁﬂa‘ﬁilfﬁﬂ’ﬂ@ﬂ.‘%, N
A _EIR X HERDT ;

Nt S i .

)

BB R ERAI . L THE 2R, BREZFEARE, )
BYELEE R R, RIFATZFIR B LB, RIARIEK
WA, RE#E, WRITH RS 5 —FH @, BORHRNF L& Ltk

LT TR REMBKALEFLEE, REA A X LERAKF, BERBBRIAER, Ik
FLARBFBCR A R, R R AR AT A A BRN, AT BUFE AR A, R

WA Ao = DB BB R R, FALHKTFA AR JEFEPITRA  WEHTLEKLS
BRARGHEREZASZKFHAZAR . RMNBRI AR ERTEAAZIREANRTF, AT SHHTL
Je 0 3 B EA B X —F 2, AWM BIRFT AL, BB R, AR 69 h B EPUT, & R F A
Je o = Ak S SR o RAFICAT AR A W B E EARK, TR N R LHE A S XA I e AR, Bk
B FFE . BUFRE A28k 5 A E 3T BOR, R B R RS, AEM LTS, LHMEZLS
BRER I, BRNEHT LRl Bt TA2, & A 2 T45, 8809 = W4t 48 . LI BUT B F KL 7]
R, WAAEA T A KRB, A FER B FA R EHARE F L X o Ao g 4] 3B o bR



[, My Tk AR RS A3 B H B 09 0K 5 5 BLLH , R KA TAE & 4 37 4) s R A
BHEHRA A B WAT, R ERRAERE, JE-FEHITRIA: “BE A FRALER, R AR,
RERAERE REAERSTRERYFAKRE Z#—FBATERYS, ARFELITETFEBLETRH
TE AR A5G P Rk KA E, RICARR RN CHE A ROR T A e R KRR, SRR RA LBATE, A%
Bk SR A, — AR ARRARE, ALh bkl E, REX TSR TLE, B RSGALBEEKFE, &
PCA 3 AN, LHZEIANF R Fo AT Ak, hoik B RRE AR, =R ia W BURZ AL 45, &
AR RAH], BB RA B R LFHOAFR. 22 TEF BRI, RO NBEAR ) SRR
¥ o b sk db T 45 A AT HUAL, S 6y W BCE M X A KK A H KA AL, K5 0% B A ML X ik H RAR AR R R
WS, XFHL@IEH S MRS, -
IR F EA BRI TR, AR BT R L. STH-F3Hiessd « ‘%
HENSFP R e B R R AR R 2 5P BE T “RATL e B REIE 7 7

P ek B B K, IIFE SRR

-4 W%%E@Wﬁ%ﬁﬁﬁ%
5 K532 %5 Bt B BUT
W% ik R BALH], RMAE FIR G S
Zﬁ?%%ﬁ%ﬁ,m&&ﬁﬁm,%éﬁ
jj ZR R R AR, AT e

A A et MBI 5 55 hzi. #—F
T B AR BRI LTS %
P E BRI R 6 WA AL TR B E
0w AR v A7 MR A2 2035 X F B AR EARE T
L LI AR o B R IRIEPE . R G ATIEPEAT IER], & T B
S K\ TN LA EE R A e S o 3 — % RTS8 ) R, R
A 2R &R ) A4 TR % Ao A iR AR LK) B . TSP e 5 3 g W B AU U SRR 4
EER P IR EUE B H5 0 AARBCR ¥ BE, A8 T X137 . RSP AL, XALEHL
Wik, B I AR L KA BAKE AR, R EE AR ARE, EEAALLEE =547
A8 K TAE o R AR 2B 152 R R e 09 W BUY - I B AR R o (22 B A 2 Rk T AKIRALE B R Fo il 29 AL
#), Hsh NG EERFRAM BEE . R R -E B A T E A LIRS AR ALE e R R IE R . 3 — 7 SR BUS R
o), iR E IR, BIFRAEREAER, REH M BR 24 A 4 k.

IR A o 3% 56 X BUTAR 6940 F, AWM BUE ISR = AR AR 50 0947 52 B — b0 B A e K e
8 AR, R ERFEAES T SR B R AR E . RN BIRZAA A R FCIR EH Fohn 7% 55 5T W B TAR AR
FHERENL, RAERMBEARLLANTEL, 2ORIMBEARAALGERLR T ETHEIIA, IWEHH
TR, FE I T IEFHERT B ERA I LGB A G SR E S, £FEFEMKE LEERSE,
AEESREZETFER FAMIRINEZGENF&, URFARHATE, REBEIE, FhHREET
WP RARA BREFEL BREFGHL, AERMELTF X T 2@ AT S T KRR E, IRE 58 MUk
HiE#. O

BHER, s EFE ARG, KA—K. Eh—& FF—
AR SR RS TOER, HFERTELTY
B PR Sro =R BRI AE SR R, B R L
KELER, HEEBABHATHIL, ™ BH b4

(B AARBIR))



