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IR, HEFSHUL ., kgt . Il AR Al 5 T
AT R E R R

FARKT “TLHEM 7 anfar e 4l 51 THS 23w i
R RIS, MRS R 2R, S (1)~(6) 5,
ZZ3RI LnNum x Internet] ¥ [] )= R 401 24 1E (EBLE 1%
HIZRP E 5 ), XL T RIS SRR, A Al
FEAR SRR Al AR, SO BN + #E Bl T el A
W5 B TR R, Bk 243 B BIE, X TR &R &
Al L < FIRM +7, B TARE S SE A oA iy e 27t
K5 W RO R SE, B TAEQE (B0 R e] LR
FRARRZ SRS 7 5, INTITE— 2P (g ik 51 TN 13 AR i LR
S5H%.

I A SRR, A i e w2 S T AR A
Al kSR B 28 W RERS AR B 0 T A I, UL
FEE NS RERACT G NE, X 5D (S
HHFIEEEREE | 2019 ) S —50H)

AT EFE— IR IE R — A ) U, it 4 BoR
il 53 TACS 2 v e 2 AT AR B A a) 34 23
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2020 F25 6 H#7

*®5 “HEM +" 558 T FHHH

(1) (2) (3) (4) (5) (6)
EEFIN EEF EE ESEFIN EEF EF
LnNum -0.2679™ -0.2373"" -0.3234™" -0.1102" -0.1141™ -0.1076"
(0.0000) (0.0000) (0.0000) (0.0000) (0.0000) (0.0000)
Internet1 0.0310™ 0.0354" 0.0218* 0.0160" 0.0225" 0.0066
(0.0000) (0.0000) (0.0014) (0.0000) (0.0000) (0.1547)
L.LnSal 0.6934" 0.6701" 0.7175"
(0.0000) (0.0000) (0.0000)
State 0.2071° 0.0555"™
(0.0000) (0.0000)
Board 0.0104™ 0.0091° 0.0102" 0.0048" 0.0059™ 0.0033"
(0.0000) (0.0021) (0.0001) (0.0018) (0.0129) (0.0830)
Roa 0.4393™ 0.4294" 0.4449™ 0.1726™ 0.1330™ 0.3328"™
(0.0000) (0.0000) (0.0000) (0.0000) (0.0141) (0.0000)
Lever -0.1270"" -0.0333 -0.2750"" -0.0313" -0.0031 -0.0671"
(0.0000) (0.2078) (0.0000) (0.0380) (0.8840) (0.0014)
Size 0.2703" 02351 0.3224" 0.1061* 0.1083" 0.1029"
(0.0000) (0.0000) (0.0000) (0.0000) (0.0000) (0.0000)
IR 7.0162"" 7.5291"" 6.5614™ 1.9043™ 2.1360" 1.7610™
(0.0000) (0.0000) (0.0000) (0.0000) (0.0000) (0.0000)
il el el il i i 1
R Easil| il Esi 1l 11 i
FEAR 13 238 7752 5486 10 707 6198 4509
adj. R’ 0.4522 0.3830 0.4950 0.7374 0.6773 0.7857

FHIEE R . MBS R, Al iR G — AN 55 31 i
ISR B A BR AR, e Al o] LU B TR kA
s R WES ( Pissarides, 1990 ). K2, M40 e H i e
—ANF B I RIS /N T A bR AR, Al e B2
7 H3, KA RME R SO RO X T RERE R, R
A AFEAETU B, A Al 51 TAUS 28wl i (d 230

FSRT CHIRM +7 e s TSP E I 1] 15
S5 IEAL, FoATIEE D3 P33 R 4 55 3 3 S B 57
. AT R R R REAR T ARSI, FEE &L
SRR ST BN ERE R SE IR I 55 20 5 4 & B . (HAE
TG T, 3 Z b BAFAE—E BB IEAH G R AR
FSMIHLERER, FEF(1)~(6) 54, A5 5 LaNum 9]
A R0 B35 7 (BB AE 1% B9 /KF EIR3E ), 6B 5 TRy
BN S BCE Y HN S T X G IR R PR X P T
REAE A MR 51 RGN, 38 51 A H N 2 AT
s 5T, DATAIREARG 5L TP RS 1B R A5 )FH,
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ARICREY — R P 5k TR R 5, F6 L
Internet2 Jf H A% &, BEHTA I 7 ASCH =AM R, DL
Internet2 A J5 A7 19 H 75 & Internetl, &% f& F| Internet1
AT kG A A WA () R AR & Internet2 A%
TR, {H AR 15 SE LI+ ANTEAE R
), %6 ML RN, A S0 = AMERBARIR AL, #



1l SEHE “EEKR +7 gER S B stk g

*6 “HEM+” SEREHMI( BEEA Internet2 )

LnNum Tobing LnSal
(1) (2) (3) (4) (5) (6)
Internet2 0.2567" 0.0536™ -0.9592" -0.5876"" 0.0411"" 0.0188"
(0.0000) (0.0000) (0.0000) (0.0000) (0.0000) (0.0037)
L.LnNum 0.8627"
(0.0000)
LnNum -0.1579™ -0.0740™" -0.2651" -0.1084"
(0.0000) (0.0000) (0.0000) (0.0000)
LnNum x 0.1354" 0.0822"
Internet2 (0.0000) (0.0000)
L.Tobingq 0.4420™
(0.0000)
L.LnSal 0.6940"
(0.0000)
State 0.1148™ -0.0233"" 0.0652" 0.0527" 0.2029" 0.0528"
(0.0000) (0.0024) (0.0071) (0.0259) (0.0000) (0.0000)
Board 0.0396" 0.0028 -0.0093 -0.0015 0.0103" 0.0047"
(0.0000) (0.1765) (0.1531) (0.8152) (0.0000) (0.0021)
Roa 1.0409™ 0.5840™ 0.4953™ 0.6218™ 0.4417" 0.1741™
(0.0000) (0.0000) (0.0051) (0.0004) (0.0000) (0.0000)
Lever 0.1132" 0.0393" 03237 02587 -0.1306™ -0.0332"
(0.0053) (0.0532) (0.0000) (0.0000) (0.0000) (0.0279)
Size 0.7351°* 0.1264" -0.5165™ -0.3586"" 0.2700" 0.1058"
(0.0000) (0.0000) (0.0000) (0.0000) (0.0000) (0.0000)
R —8.8481"" -1.7591" 14.4133™ 9.1564 7.0039" 1.8944"
(0.0000) (0.0000) (0.0000) (0.0000) (0.0000) (0.0000)
il Easil 11 11 11 11 1
SRR gl eyl 11 11 11 11
KA 13 238 10 707 13 238 10 691 13 238 10 707
adj. R’ 0.6415 0.9280 0.3303 0.4939 0.4509 0.7370

B FESE 1) VRIS (2) 4, A% & Internet2 B 1] 5 R
BB FEONIE s 5 (3) FIREE(4) 5, A% & LoNum x
Internet2 1) [ H REUR I 5 55 (5)TIREE(6) 5,
7% 5 Internet2 (Y [ U RECR M 1F

Y R R AR SR 18 AR Bk e B B N A i)
B, AL E—4F ¥ Internet] ( B L.Internetl )/ A HAZ &,
P FEA R B AS &2 Internet 1, 24K, AR AL | —4F
JEM Internet] , JXAE—EFEE 2R 1A B 200 Pr S 500
WA 7 B IEZE R IR, RS0 =AM BARIR AT,
I - A FINGE(2) 5, 258 Lnternet] A5
RECRZEMIE ; 75 (3) FIREE(4) 5, A8 & LnNum x
L.Internet! i) [EI 3 REC R R IE s A S)HFIFNEEC 6 )FH,

AR & L.Internet1 A4 0] 4 R ECE E M 1E

N ERERT

ARSCRH 2013~2018 4FF ] A B b7 48 W) AH S A
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B[RS 3 I8 21| AES L VAR AR R NP -3
s 5 S5 5, B2 R — KA i L Bl 55
R HAESAOTEIL, X — R AN R F RS H B Al
TR BN, (2)“ BB+ AR T B T K0t
2N MR ST S . Al SR T 56 R ORF, il <3
i e T B T A A ST B e R HE T HER M 47,
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R7 “BEM+" SRHREMR(

&4 L.Internet1 )

Tobing LnSal
(1) (2) (3) (4) (5) (6)
L.Internetl 0.1666" 0.0143"* -0.6433™ -0.5063"" 0.0319" 0.0174"
(0.0000) (0.0009) (0.0000) (0.0000) (0.0000) (0.0000)
L.LnNum 0.8631°
(0.0000)
LnNum -0.1621™ -0.0863" -0.2643" -0.1103"™
(0.0000) (0.0000) (0.0000) (0.0000)
LnNum x 0.0918™ 0.0695"
L.Internetl (0.0000) (0.0000)
L.Tobing 0.4567"
(0.0000)
L.LnSal 0.6933"
(0.0000)
State 0.1460 -0.0228™ 0.0495" 0.0485" 0.2022" 0.0557"
(0.0000) (0.0031) (0.0694 ) (0.0666 ) (0.0000) (0.0000)
Board 0.0411°" 0.0027 -0.0121" -0.0047 0.0107" 0.0047"
(0.0000) (0.1898) (0.0968) (0.5035) (0.0000) (0.0020)
Roa 09793 0.5977" 0.8982" 0.7267" 0.3426"™ 0.1774"
(0.0000) (0.0000) (0.0000) (0.0002) (0.0000) (0.0000)
Lever 0.1228" 0.0409" 03773 0.3267" -0.1386™" -0.0309™
(0.0067) (0.0450) (0.0000) (0.0000) (0.0000) (0.0404)
Size 0.7290" 0.1267" -0.5780"" —0.4087" 0.2702" 0.1062"
(0.0000) (0.0000) (0.0000) (0.0000) (0.0000) (0.0000)
BRI -8.7713™ -1.7522"" 16.1434™ 10.1337" 7.0512" 1.9107
(0.0000) (0.0000) (0.0000) (0.0000) (0.0000) (0.0000)
Tl i) i) it it it il
SRR gl eyl 11 11 11 11
kAR 10 707 10 707 10 707 8719 10 707 10 707
adj. R’ 0.6439 0.9279 0.3613 0.5166 0.4397 0.7375

REARUFEARTS 2 J A, i 4 =Rl R5¢, BERRI) 5
Tl s A NS5, S B Al 4@ A 0r{E . (3 ) fEf ]
AT AB SO0 T, SC0t IR +7 s P i THR TP
Fi o X5 CHHRM T T = Rl RGEH K, B 1T
NIPEAMRGETHE, FHTH B AR AR . W]
VIR« Al St HLIRI +” BEA R et i Tl o

TEASCWR SRR b, e than T il - A EHRR, 52
it ELIR M B R BE R A, i BT kAl BREILEE
A, AT A2 L BRI L Pl B s
Z I, AR A AR ] R TS . PRIk, Al
BE2h 5 A B, RO FETE A TR RDIAR R,
B RIS, MR B I . M R e 2 IR
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Can Internet Plus Promote High-Quality Employment?

YANG De-ming, JIN Song-yu, LIN Dan-ying, MA Qing, XIA Xiao-yan

Abstract: In the context of the deep integration of the Internet and the real economy, from the
perspective of high-quality employment, this paper studies the impact of Internet plus on economic
and social development and the modernization of national governance. By taking A-share listed
companies from 2013 to 2018, the empirical paper finds that the implementation of Internet plus
by companies can significantly promote high-quality employment. Specifically, the findings are as
follows: (1) The number of employees in companies implementing Internet plus is significantly
higher than that in other companies, which indicates that Internet plus helps companies create more
jobs. ( 2 ) Internet plus can significantly reduce the negative impact of the number of employees on
the company’s value ( Tobin’s Q value ), and the number of employees is related to employment
and the interests of employees, while the value of the company is directly related to the interests
of shareholders. Therefore, this conclusion means that the implementation of Internet plus helps
to build harmonious labor relations. ( 3 ) The implementation of Internet plus by companies can
significantly increase the average salary of employees, which indicates that the implementation of
Internet plus can help workers achieve decent work and all-round development to a certain extent.

Key words: internet; state governance; high quality employment; “internet plus”
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