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2019 F5 3 #f

By F R E R Gk Pt etk bfios ml e
e AR PR R o B B AR D A e
HEM S %

ARSI BIFAET - 55—, HAiFREA 558 mAHE
HAREME SRR 25T a B 15 RS0 R
I, W TFEEBA 7 52wl B B R BB A TE
53 o ARSCIRDT T8 2 H O o 2 ml i A s, BF
FUAE TR W T IR B BRI R DR AR . S
FIEREE 2B s S A FEMLZ B R iR
TR, ARSCIR] I e B AR T SERRAE | 24 =) Pt
T BLRI 2 7] SN T S A48 7 LA T 1 BE— 00 #, 2
TR Al ATk =AYEE O A IR 1 &
BUEH S S A TEMZ MBS ER

—. BRamEHRRKREL

A — HBUT T F SR ERHIE S A FE
TR R AT A RERELFHEN R, W55
SR MR i) A v 2 ) 14 2 R L 9 S A TR R R S
JEWEAT M2 7] ( Beasley, 1996 ). A i BRI 5T &
B, Ve T M AL 2% 32 )% ( Dreber
Fll Johannesson, 2008 ), T 5 = =F £ i, 51 H A =B AY CEO
T 5 S H AL M ( Khanna 28, 2015 ), % T &84t
R S (0 A 5R 23 BT 2 R T 37 3 R A SR O, S
Abbott( 2000 ) A5 & L2 w) A BRI A B 2532 BT
HE SIS S50, 23 w) B W 55 25 AR RE
AT SN SRS AN TNl U TS AR =y TR YA
BB, AR AN Sk R AT RE RN

PRSI FE L OGTE T2 Rl A TR IR s R 3 AL
PP 0% & RIS o wl i B ) 2 TR oG, 5w iR
TTMPREE R VT REE IEAH G (BERESE, 2012), #EFKARATE
CEO 2x ], EM A vl REME B K (ZRaR RS, 2007 ),
LV E AR T B R, IR T Al e
AR TRENE (B, 2015 ), A7 3 AR HIARHRN) b 720 =)
114 3 R 0 ) 7 A TR SRR g, 2017 ). A
KBS RIS R S A AR L e
( ZAFFHABAK, 2013 ), 5155 BEA AR (O FEBRAIZE /N
FR, 2017 ), AEE A RAS ( 22/ MREE, 2018 ) %5 J5THI

S SR T ET L B, BT RO I T i A
TP R B R sENSE N, , R SRRAE |
BURE T BRI« i TS 2o A WA T A P 5
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S TARR AR A 5 N R, W 5520t AR
Jr s A ) AR P00, 5 SRR S ) ot TR v B T AR S
(ETER, 2012), WRES LS ETE S THBAR A 1 5k
A AR EE BA SR R, S TAER 2B S
JEE TR XS it i P RE 2 s 1) H 5 22 AR v it e i 4% . |
M ARNEEE A PR, S 41T R A 2%
AR, WINEET B 5 R, AEHLOIE i wliz i
PNZE, ST St — Al T AR E
WAEEH BN T, Y L mARNEERA ST =i,
S MR 5 D) 25 S S A IXURS: AR i, T LA R
AT REMER/N

J—Jim, BA ST TAEZL D & EH BT nss 2
a2 HE TR I B R S A R TR BOKF . i
i, B BT AR ERAT RS RIS B B S &
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XAE—ERRE EHE T &2 AR B R b ) 1
Mo BUA SRR, A SIS R0y S8 SRR L
32 W 55 BRAT A AT REPE ( Agrawal il Chadha, 2005 ).
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& BT wERM T EEE . ST LU BT, SR Ao
ik

ik« B HAB A, Bl AR EENS TR 5
REME I AL BRI T

=. Ri&IT

(— RRAR I SRR R

AL 2012~2016 4F R A BETA LA 7 A0 aa1F
TG, AT ST ERL A 5520 m) R TR Z )i 26
Fo M T PRIEMFSE R OIS RS, SHEAIF s AR ARE T T
Ik - SR T e AR T AR T, IR T AR
AL . S5 S5 R A% 2 739 MEEAR 2 W), JE 11 7614
pUMULIERS

ASCGERMEGE R A LA A AL IS
678 A GE BB IR 20, SR 58
PR v A N D TR . Hofh Bk B 222
B

( =) SEiFAsAy

h VRGBS AR SR, i B TR S 5 Al id
AT AZIBINRE R, ASCHEIRE R
Fraud=,+f,Account+pControl+) IND+Y YEAR+¢

(1)
REAS( 1) v, WA SR Al B Fraud ), SEEL

T2 R AR B i LRV A28 ) R i b . iR
Sy B 2B B (Account ), ZF % (2015), KL
PRGN PR & S TR 5, 43914 Account]
Account2, {3 H) i) CEO s #EF K 2/H— ARG &1t
BOL A5 520, Accountl B 1, IO, Account2 k4N &) i
BRI A SRS 5o S ]

R Y BRSO AR TG T, SHRERRER( 2012),
BEZE (2015 ), ARSCGREUNF #2858 A EE (HS ).
S 2 ML Boardsize ), PR —(Dual ), i 7 # Ftb
] ( Indirector ), flkHLBL( Size ), 47l Tobin Q(Indq ), ¥
FERETER (Lev ), EDEIINIEHK R ( Growth ), 7= [l %
(Return ), {0l H B4R ( FreeC ) LLEAT | 4FEE R fAR
o HAAREE N 1 R,

M., KIES

(—)itfidtESE it

N2 I RIR PGS T2 R 0T UL, Dl A 2 il idi
HIFME A 0.170, BEBHETA 2w PR RAEE AR 1K, &
KRAEHR 7, B Rl RG22 AR . RS e St
Ol 50722 5 ( Account] ) ¥{H 4 0.170, 5B CEO B3 %
KAE SRS S 2 )b T2 w85 17% 245
T2 HRY 3 5 w2 8 L 5128 2 ( Account2 ) #AE 4 0.254,
BRI S, b m) e E B A R Y oy 2 — 1
BHHA ST 5, #2871, TERITRRTESE T

=1 TEEN
TEMS TELR TEMRE
Fraud finllsda b Al AE AR BT PR I
Account] ST R 24 w] CEO B K p 2/ — AP ST HBRLH SR IR L, 750040
Account2 SHBMEREE RG] | AR E A SR RO N
H5 JBAEE T AEIHT 5 RIBZRFFI Ll A
Boardsize HRS LI
Dual MHRE— HRC G DA HGAERT L, TRIME O
Indirector LRYAE & R MTE R ANEIR L E RS NEL
Size eiodllle AT RS PO
Indq 7l Tobin Q SRR 24 7 Tobin Q A4
Growth BN IR (BN — FAEENIIN )/ EAREDIIBON
Lev R Rt/ =
Return YRS LI (i S+ FLE ST )/ g™
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2019 F5 3 #f

K2 WREFEITER

TEHA HARE THE FRfEE =/ME 1/4 GL# FRALEL 3/4 1y RAE
Fraud 11761 0.170 0.518 0.000 0.000 0.000 0.000 7.000
Accountl 11 761 0.170 0.376 0.000 0.000 0.000 0.000 1.000
Account2 11761 0.254 0.090 0.080 0.188 0.250 0.313 0.500
HS 11761 0.526 0.156 0.186 0.411 0.528 0.642 0.879
Boardsize 11761 8.700 1.743 3.000 7.000 9.000 9.000 18.000
Dual 11 761 0.248 0.432 0.000 0.000 0.000 0.000 1.000
Indirector 11761 0.374 0.053 0.333 0.333 0.333 0.429 0.571
Size 11761 22.103 1.277 19.523 21.204 21.931 22.823 25.940
Indq 11761 1.891 0.922 0.475 1.287 1.703 2.410 6.389
Growth 11761 0.182 0.553 —0.585 —0.049 0.083 0.244 3.931
Lev 11761 0.439 0.217 0.050 0.263 0.430 0.608 0.932
Return 11761 0.038 0.055 —-0.165 0.012 0.034 0.066 0.206
FreeC 11761 0.001 0.110 -0.417 —-0.031 0.016 0.057 0.275
x3 HEXMEDH
Fraud | Account1 | Account2 H5 Boardsize| Dual |Indirector| Size Indq Growth Lev Return FreeC
Fraud 1
Account1 | —0.018" 1
Account2| -0.003 | 0.303"" 1
H5 | -0.065"" | -0.028™" | —0.022" 1
Boardsize| —0.011 | 0.046™" | —0.044™" | 0.038"" 1
Dual 0.018™ | =0.170"" | —0.082"" | -0.003 | -0.180"" 1
Indirector| —0.010 | —0.014 | 0.001 | 0.035™ | -0.464""| 0.105™" 1
Size | -0.060""| 0.076™ | 0.055" | 0.214™" | 0.295™" | =0.169™" | 0.004 1
Indg | —0.068"" | —0.065"" | —=0.096™" | —=0.076™" | =0.110"" | 0.095" | 0.037"" | -0.152""" 1
Growth | 0.000 | —0.007 | —0.008 | 0.054™ | -0.038""| 0.030™" | 0.008 | 0.027"" | 0.037" 1
Lev 0.108"" | 0.097°" | 0.139™" | =0.073" | 0.175" | =0.135™" | —0.017" | 0.481™" | -0.241"" | 0.019™ 1
Return | —0.138™" | —0.063"" | —0.088" | 0.186™ | —0.026™" | 0.060™" | -0.012 | —0.003 | 0.077"" | 0.199™" | —0.395"" 1
FreeC | -0.026™" | —0.021" | -0.032"" | 0.066™" | 0.020 | —0.001 | —0.011 0.002 | -0.0277 | -0.102"" | 0.007 | 0.115™" 1
E N AT AR 10% 5% 1% 89 K- L B

ZHIT, XA ESRVERITT T B 1% 4R [H]
IPRAT DR EE 1 A3 R S SR Y ) AR R R VRS 14k
W, BIAREAR 5L,

( ZOAHRMES T

H ks S AH ST BT 45 R AR T3 3, R 3
LI Y, AR v % AR SRR O R 0 4 0 A E N T
0.5, BRI AE 2 IS, 22 5 EpR R S
e AR T R, SR 3 HRWTLIE W, dlkiE
B Fraud ) 5 &8 S HBOLAT 54868 ( Accountl ) 25 1AH
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AIREYE, [Ny, CEO B A St BOL T 5%, W LLF]
FHEI S5m0 55 A S A 7oA, B S 1 M B
S5 N SAAT R, ik 2 vl R ]

RS B 55 AN EbR A 2B SR R
151 Account2 ) KF, HAHH -0.103, P{E/NT 0.01, i
EE ST 5 520 mlERATATE 1% KCF R 27
FH . A ST S S B LI, 24 m s E
P BA S e AR, DR aRG 2 W) i R ) W] RE PR ARG . AR S AR
BAFEIBIE

(DY) k5T

WETETR, B S TR A B T A =
o, F b, ARPEE TSRS SN E
FEA S TEARHE, BARPRBE & R A R A &1
2850 AP RE Ty, LU BRIl A 7oA 26 7
WO 5 W B R ST RER G T 50 A B L 23] | TTFIE
PRI, AR SCRE— A0 A B A TS SORRAE | 2 W) PN i 1
LB AN S 4 AR = A T TS e 2 RO St 4
MEEERIA T R ) S o

L AR

B 7 AR LG, FEEFRIE, SERRER.
WG B RIRE 1S TR, FIRRNREH A&k, ol EE
i BRI HbREAT T4 T, Tt X2
B PSR AT RE S PHLAS B S RO TS S i & 445
e, FAT U0 S B AR I S s A ST B e S
SELERLZ BB A SO R o AR SCWARAI (1) 4T T 44l
[51)9, BT Accountl 1 Account2 43 %l k%6 CEO ( B #E 3
£ ) A BIRA A5 HA S IO S e RS &
PRI T 43 ZHAR 41 43 501 R Al CEO B 38 =K 1 “F- 4R I FLA
b BN XA . SR S R, i (RN ) 344
RN, mE ST S 2w ERAT A Z ) A Uk 5%
RAMEZE, XRESHEFEREE, Hid R 25nT
RE 5B BARTEBL VSR BEREAIRAA G J1 H., =A%l RE
A& R AL RE IR TR, BERFEAL T e 2B
SR ElE R IR A

2. R T

25 m) IR T RS i S LA SR S Al
FEMZERRR, REBEEINY, AR g E S8E
B2 BIFAER B M5, —F 8 s HUOF A — 3 (Jensen Al
Meckling, 1976 ). A sl A E AT M 3RS T

FICBUNESE, 2016 )0 X —AN T ZE R LA 2 i i 45
INBLAR SE BT I 322 SR TR B U8 . % T H A2
TPHRE TS S e R E, AR KA HOARE, HgE TR AR
BRI RRIRAE AR T PE R, Pl 7T 24w PR 42 i 5
B E BT S A ml BT b Z I 5 257
SN o AR SCLL b T A W TR AL PN A SR B 1 A 7 A b

HERPRER (1) BEA T/ Al . ISR 6 252 RATLIE T
FEAE N IR BRFE Y b 1T 23 |, AEAE N TRl s L

F4 BESHRUERS LHATEN
(

(1) 2)
Accountl -0.033"
(-2.089)

Account2 -0.103™
(-3.073)
H5 -0.086™ -0.083™
(-5.384) (-5351)
Boardsize -0.007" -0.008™
(-1.920) (-2.024)

Dual 0.028° 0.032°
(1.819) (1.818)
Indirector -0.180™" ~0.188™
(-2.957) (-2.968)
Size -0.033" -0.033™
(-5.772) (-5.545)

Indq ~0.001 ~0.001
(-0.118) (-0.146)

Growth 0.018"™ 0.017™
(3.428) (3.376)

Lev 0.311" 0.313™
(6.540) (6.426)
Return -0.370™" -0.370™
(-5.267) (-5313)
FreeC —-0.088™ ~0.088""
(-5.552) (-5.685)

YEAR il il

IND Pl i

N 11761 11761

R’ 0.059 0.059
Fid 33431 32375

EAETABIEATA .

1% 89K F ERF. TR

B AT AE10%. 5%
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2019 F5 3 #f

F5 FRWEESMRLESES FHAREMNX RN 6 WEEHMNEESTRUESE FHAREMX RN
(1) (2) (3) (4) (1) (2) (3) (4)
EEHE | REHE | BERE | REHE THRbEE | AELAE | TEEA | BEEA
Accountl -0.016 —-0.049™ Accountl | —0.034™ —-0.002
(-1.237) | (-3.223) (-2.045) | (-0.102)
Account2 0.003 —-0.205™" Account2 -0.111" 0.270
(0.203) | (-6.387) (-2279) | (1.191)
H5 -0.011 | —0.142™ | —0.063™ | —0.079" H5 -0.069" | —0.127 | —0.067" | —0.129
(-0.346) | (-3.448) | (—2.931) | (-2.475) (-5.744) | (-1.063) | (-5.784) | (—1.106)
Boardsize | —0.004" | —0.011" | -0.005 | —0.010" Boardsize | —0.009" 0.001 -0.009" 0.002
(-1.816) | (-2.407) | (-1.542) | (-2.416) (-2.084) | (0.049) | (-2.134) | (0.194)
Dual 0.027 0.032” 0.048™ 0.020 Dual 0.022" 0.223™ 0.025" 0.226™
(1.355) | (2517) | (2.067) | (1.437) (1.902) | (2270) | (1.917) | (2.205)
Indirector —-0.181 —-0.243" -0.023 —0.384™" Indirector | —0.234™" 0.246 —0.243" 0.269"
(-1.329) | (-3.157) | (-0276) | (—4.381) (-3.467) | (1.629) | (=3.392) | (1.796)
Size -0.028™" | —0.041"" | -0.033" | —0.034™" Size -0.032"" | —0.041" | —0.032"" | —0.039"
-2.862) | (-8.431) | (—2.426) | (-18.959) (-6.094) | (=1.737) | (-5.804) | (=1.775)
Indq -0.010 0.002 0.031” -0.022° Indq -0.006 0.122 -0.006 0.119
(-1.439) | (0.150) | (2.182) | (-1.715) (-0.724) | (1.602) | (-0.760) | (1.600)
Growth | 0.011"" | —0.009" | 0.009" | —0.009"" Growth 0.000 -0.026" 0.000 -0.026"
(2.892) | (=5.176) | (3.430) | (-2.927) (0.181) | (=3.520) | (0.152) | (-3.458)
Lev 0.274™ | 0282 | 0332 | 0242 Lev 0239 | 0.703"" | 0241 | 0.695™
(4.608) | (9.340) | (2.768) | (4.937) (6.985) | (5.154) | (6.712) | (5305)
Return | —0.647" | —1.064™ | —0.526"" | —1.215" Return | —0.914™ 0.273 -0.913" | 0.294
(-3.942) | (-4.689) | (=5.664) | (—4.116) (-3.964) | (1.583) | (-3.978) | (1.659)
FreeC —0.159"* | =0.067 | —0.119"" | —0.094" FreeC | —0.105" | —-0.130 | —0.106™ | —0.126
(-3.757) | (-1.364) | (=3.600) | (—3.282) (-3.862) | (-1.438) | (=3.910) | (—1.370)
YEAR sl il 1 1 YEAR il il =il i
IND i i i i IND i i i i
N 5562 6199 5929 5832 N 11035 726 11035 726
R’ 0.055 0.070 0.051 0.073 R’ 0.059 0.128 0.059 0.129
F {8 26.243 24.988 8.632 33.244 FE 7.154 6.698 7.326 5.893
’gf%%’% 71.883" 75.641" ﬁq:’g%% 159.133™ 145.151°
miAE s, SESTTBMS =5 MIEZ B A 1B
TR T o PN e A PN A T I R ) B 3. TS
PRBL, BRI TR, TR R, AR ANERTIT I 1) 58 S B ZRE B 2 I3 s b e 3R ( 3250

W, ZIERSE R BRI, &E ST 5E
B RAETTE A TN NIRSAFRIIC &, 7E—A> 5830 A I )
HET, %’%’sé\ﬁﬂf'ﬂk*%ﬁ‘é%ﬁﬂﬂiéﬁ i fioll i L)
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HEAE, 2017 ). th T3 B Bk A BEAE 5838, A Len
ﬂﬁﬁ%%@iﬁ?“ﬂﬂ‘ﬁ_ﬁﬁéa_h H AT PR AR A

ZEHRAERER, 2013 5 #52

SEHRRIIE, 2017 ), BEMIRFH4



S5 EHRAEM

I FERX—dAE S ST R T E AT A
BV I RT RER 55 o IR T, RS A S Al
)] e B I S22 T AR R E e , R T S 4T
RES LRI FEAR, A 7B AR AL, &
AN HSERAT R XRBU R T 5E e
T, S TR SO0 2w R A 2

R7 FRTHRESEMEESITRILES

5 FHARERX RS
(1) (2) (3) (4)
REsE | 554 | KREF4E | 5=F4
Accountl | —0.051"" -0.029
(-6.780) | (-1.572)
Account2 -0.208"" | —-0.063""
(-2.835) | (-3.057)
H5 -0.043 | —0.088" | —0.037 | —0.087"
(-0.823) | (-3.841) | (—0.698) | (—3.961)
Boardsize | —0.006™ -0.007 -0.007" -0.008
(-2.313) | (-1.428) | (=2.399) | (—1.496)
Dual 0.002 0.037" 0.006 0.040™
(0.130) | (2430) | (0314) | (2.329)
Indirector |  0.196 -0.295 0.173 -0.300"
(1.245) | (=3.725) | (1.146) | (-3.695)
Size -0.074" | —0.021"" | —0.074™ | -0.021"
(-3.891) | (-6.893) | (-3.808) | (-6.599)
Indq -0.001 0.006 -0.002 0.006
(-0.088) | (0.421) | (-0217) | (0.500)
Growth | —0.011"" | 0.008™ | —0.011" | 0.008"
(-7.565) | (5381) | (=7.773) | (5.645)
Lev 0.393™ | 0.248™ | 0396™ | 0250™
(3.746) | (8.136) | (3.604) | (8.200)
Return | —1.001"" | —0.861"" | —1.001"" | —0.859""
(-3.424) | (-4322) | (-3.413) | (-4.357)
FreeC -0.203" | —0.080™" | —0.207" -0.078™
(=2.159) | (-2.684) | (-2.247) | (-2.455)
YEAR il 1 1 1
IND il i1 i i
N 2910 8851 2910 8851
R’ 0.082 0.053 0.082 0.053
F 5.973 137.460 3.662 148.847
gflf%’% 128.522" 131.953"

RS LAl T 64 11737 S8 SRR BE S ME A R 3 bife , WAL
CL)EEAT 7oy 2R, S5-I 7 FrR . HHI k25 /R —
A S AEE, FHORIN B i T A e R, HHL BB R 5
WA B b B, T s A R BRI . R P 2 2R T

*8 BESHRILESS FHAREM .
Heckman & 144018
(1) (2) (3)
Account] —-0.138"
(—1.844)
Account2 —-0.078"
(-3.799)
Ind_Account 19.037"
(1.765)
H5 -0.653 -0.089" -0.074"
(-0.457) (-5.767) (—-4.930)
Boardsize 0.161 —-0.004" —-0.008"
(1.096) (-2.259) (-2.039)
Dual 0.298 0.033" 0.029°
(0.713) (1.921) (1.824)
Indirector -5.324" -0.261"" -0.169""
(-1.699) (-2.618) (-3.124)
Size 0.815™ -0.022"" -0.037""
(2.541) (-7.385) (-4.759)
Indq 0.138 -0.000 -0.002
(0.637) (-0.013) (-0.236)
Growth 0.072 -0.001 -0.002"
(0.427) (-0.563) (-1.815)
Lev -0.483 0.270" 0.280""
(-0.548 ) (8.486) (6.681)
Return -0.220 -0.883" -0.879"
(-0.089) (-4.514) (-4.461)
FreeC 0.886 -0.067"" -0.083"
(1.120) (-5.528) (—6.658)
IMR 0.019" -0.004"
(1.653) (-1.946)
YEAR il il il
IND i) it il
N 11761 11 761 11761
Pseudo R*/R* 0.384 0.058 0.058
Chi’ {8 /F {E 33.625 59.344 22.323
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H i E SO SO R A I E R AN REAR B

*9 BESMTRLESES EHAREM | PSMEKRE
(1) (2)
Account] -0.019°
(-1.842)
Account2 -0.107"
(-1.842)
H5 -0.025 -0.024
(-0.650) (~0.650)
Boardsize —0.001 —-0.002
(-0.225) (-0.316)
Dual 0.044 0.044
(1.328) (1315)
Indirector 0.012 0.001
(0.218) (0.025)
Size -0.031° -0.031"
(-7.052) (-7.338)
Indq 0.008 0.008
(0.700) (0.631)
Growth 0.003 0.003°
(1.620) (1.665)
Lev 0.249™ 0.253™
(6.119) (6.569)
Return —0.869" —0.872%
(-4.605) (-4.662)
FreeC -0.061"" ~0.062™
(-3.608) (-3.880)
YEAR o st
IND il Yt
N 4936 4936
R’ 0.055 0.055
Fii 70.938 60.500
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Executive Accounting Professional Background
and Corporate Irregularity

JIANG Xin-feng, SUN Chun-meng, ZHANG Dun-li

Abstract: This paper employs the data of A-share listed companies in Shanghai and Shenzhen
stock market in 2012-2016 to investigate the influence of executive accounting professional
background on corporate irregularity. It is found that the accounting professional background of
executives is negatively correlated with corporate violation behaviors. Further study finds that
the age of executives, the number of internal control defects and the market competition will all
affect the negative correlation. The conclusion of this paper shows that for companies, they can
effectively curb the irregularities from the angle of executive selection, and in the process of
selection, the executive, the company and the industry characteristics should be included in the
scope. And for regulators, proper attention should be paid to the professional backgrounds of listed
company executives in the course of violation regulatory.

Key words: corporate irregularity; executive accounting professional background; executive

age; internal control; market competition
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